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Ecological Society of Australia Limited

Independent Auditor's Report to the members of Ecological Society of
Australia Limited
Report on the Audit of the Financial Report
Opinion
We have audited the accompanying financial report, being a special purpose financial report of the Ecological
Society of Australia Limited (the company), which comprises the statement of financial position as at 30 June
2020, the statement of profit or loss and other comprehensive income, the statement of changes in equity and
the statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies, and the directors' declaration.
In our opinion, the accompanying financial report presents fairly, in all material respects, including:
(i) giving a true and fair view of the company's financial position as at 30 June 2020 and of its financial
performance for the year ended; and
(ii) complying with Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2013.
Basis for Opinion
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Reporl section of our
report. We are independent of the company in accordance with the auditor independence requirements of
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012 and the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the
Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical
responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
Emphasis of Matter - Basis of Accounting
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report
has been prepared to assist the company to meet the requirements of Division 60 of the Australian Charities and
Not-for-profits Commission Act 2012. As a result, the financial report may not be suitable for another purpose. Our
opinion is not modified in respect of this matter.
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Responsibilities of the Directors
The directors are responsible for the preparation and fair presentation of the financial report in accordance with
Australian Accounting Standards and Division 60 of the Australian Charities and Not-for-profits Commission Act
2012 and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement whether due to fraud or
error.
In preparing the financial report, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or has no realistic
alternative but to do so.
The directors are responsible for overseeing the company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Report
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of the financial
report.
As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit. We also:


Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.



Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company's internal control.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.



Evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that
achieves fair presentation.

167 Brisbane Street
PO Box 1100
Dubbo NSW 2830

P 02 6884 6499
F 02 6882 6030
E infodubbo@boyceca.com

www.boyceca.com
Cooma

Dubbo

Goulburn

©BOYCE
ASSURANCE

SERVICES

Moree Wagga Wagga

Knowledge. Insight. Experience.

2



Conclude on the appropriateness of the directors7 use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the company to cease to continue as a going concern.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.
We also provide the directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Caroline Wilcher
Director
Boyce Assurance Service Pty Limited
Dubbo
Dated
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Ecological Society of Australia Limited
AON 164 922 785

Directors' Declaration
The directors declare that in their opinion:


there are reasonable grounds to believe that the company is able to pay all of its debts, as and when they
become due and payable; and



the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits
Commission Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission
Regulation 2013.

Director
Jeremy Huntley - Hon. Treasurer

Dated

8 September, 2020
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Ecological Society of Australia Limited
AON 164 922 785

Statement of Profit or Loss and Other Comprehensive Income
For the Year Ended 30 June 2020
2020
Revenue and other income
Increase / (decrease) in fair value - investments
Amortisation - website costs
Conference expenses
Consulting fees
Employee costs
Editorial expenses
Grants and sponsorship
Other operating expenses

Note
3

$
1,544,905
(27,850)

Surplus / (deficit) for the year

(394,479)
(33,680)
(189,910)
(43,344)
(686,017)
(116,165)
53,460

2019
$
2,121,114
28,680
(4,621)
(446,622)
(43,709)
(179,380)
(45,556)
(1,253,264)
(151,224)
25,418

The accompanying notes form part of these financial statements.
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Ecological Society of Australia Limited
AON 164 922 785

Statement of Financial Position
30 June 2020
2020

2019

$

$

Note
ASSETS
CURRENT ASSETS
Cash at bank
Trade and other receivables
Prepayments

4

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Financial assets
Intangible assets

1,036,939
120,779
32,473

1,275,492
101,921
17,315

1,190,191

1,394,728

646,863
39,732

674,713

686,595

674,713

1,876,786

2,069,441

89,223
577,565
42,265

650,069
258,048
35,051

709,053

943,168

5
6

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Trade and other payables
Deferred revenue and endowments
Employee benefits

7
8
9

TOTAL CURRENT LIABILITIES
NON-CURRENT LIABILITIES
Deferred revenue and endowments

108,000

120,000

TOTAL NON-CURRENT LIABILITIES

108,000

120,000

TOTAL LIABILITIES

817,053

1,063,168

NET ASSETS

1,059,733

1,006,273

EQUITY
Members' funds

1,059,733

1,006,273

TOTAL EQUITY

1,059,733

1,006,273

8

The accompanying notes form part of these financial statements.
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Ecological Society of Australia Limited
AON 164 922 785

Statement of Changes in Equity
For the Year Ended 30 June 2020
2020
Members'
funds
$

Total
$

Balance at 1 July 2019
Surplus attributable to members

1,006,273
53,460

1,006,273
53,460

Balance at 30 June 2020

1,059,733

1,059,733

2019
Members'
funds

Total

$

$

980,855
25,418

980,855
25,418

1,006,273

1,006,273

Balance at 1 July 2018
Surplus attributable to members
Balance at 30 June 2019

The accompanying notes form part of these financial statements.
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Ecological Society of Australia Limited
AON 164 922 785

Statement of Cash Flows
For the Year Ended 30 June 2020
2020

2019

$

$

Note
CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers, members and donors
Payments to suppliers and employees
Interest received
Net cash provided by/(used in) operating activities

1,902,215
(2,107,615)
6,579
10

(198,821)

2,228,304
(2,007,759)
13,358
233,903

CASH FLOWS FROM INVESTING ACTIVITIES:
Proceeds from Perpetual Investments
Payment for purchase of intangible assets

(39,732)

Net cash provided by / (used in) investing activities

(39,732)

8,108

Net increase/(decrease) in cash and cash equivalents held
Cash and cash equivalents at beginning of year

(238,553)
1,275,492

242,011
1,033,481

Cash and cash equivalents at end of financial year

1,036,939

1,275,492

8,108

The accompanying notes form part of these financial statements.
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Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

The financial report covers Ecological Society of Australia Limited as an individual entity. Ecological Society of
Australia Limited is a not-for profit company limited by guarantee, incorporated and domiciled in Australia. The
company is also a charity registered with the Australian Charities and Not-for-profits Commission (ACNC).
The functional and presentation currency of Ecological Society of Australia Limited is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.
1

Basis of preparation
In the directors' opinion, the company is not a reporting entity since there are unlikely to exist users of the
financial report who are not able to command the preparation of reports tailored so as to satisfy specifically
all of their information needs. This special purpose financial report has been prepared to meet the reporting
requirements of the Australian Charities and Not-for-profits Commission Act 2012.
The financial statements have been prepared in accordance with the recognition and measurement
requirements of the Australian Accounting Standards and Accounting Interpretations to the extent described
in the below Summary of Accounting Policies, and the disclosure requirements of AASB 101 Presentation of
Financial Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in
Accounting Estimates and Errors, AASB 1048 Interpretation of Standards and AASB 1054 Australian Additional
Disclosures.
The financial statements have been prepared on an accruals basis and are based on historical costs
modified, where applicable, by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities.
Significant accounting policies adopted in the preparation of these financial statements are presented
below and are consistent with prior reporting periods unless otherwise stated.

2

Summary of significant accounting policies
(a)

Income tax
The company is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(b)

Revenue and other income
Revenue is recognised when the amount of the revenue can be measured reliably, it is probable that
economic benefits associated with the transaction will flow to the company and specific criteria
relating to the type of revenue as noted below, has been satisfied.
Revenue is measured at the fair value of the consideration received or receivable and is presented
net of returns, discounts and rebates.
All revenue is stated net of the amount of goods and services tax (GST).

9

Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

2

Summary of significant accounting policies
(b)

Revenue and other income
Sale of goods
Revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time
when risks and rewards are transferred and there is no longer any ownership or effective control over
the goods.
Grant revenue
Grant revenue is recognised in the statement of profit or loss and other comprehensive income when
the entity obtains control of the grant, it is probable that the economic benefits gained from the grant
will flow to the entity and the amount of the grant can be measured reliably.
When grant revenue is received whereby the entity incurs an obligation to deliver economic value
directly back to the contributor, this is considered a reciprocal transaction and the grant revenue is
recognised in the statement of financial position as a liability until the service has been delivered to
the contributor, otherwise the grant is recognised as income on receipt.
Donations and bequests
Donations and bequests are recognised as revenue when received unless the donation is received on
the condition that specific milestones are delivered or conditions are fulfilled. These donations are
initially recognised as a liability and revenue is recognised as the conditions of the donation are
fulfilled.
Donations and bequests received prior to 1 July 2015, including the AERA Endowment Fund and Jill
Landsberg Trust Fund are not recognised as liabilities.
On occasion Ecological Society of Australia Limited receives non-reciprocal contributions of assets
donors for zero or a nominal value. These assets are recognised at fair value on the date of acquisition
in the statement of financial position, with a corresponding amount of income recognised in the
statement of profit or loss and other comprehensive income.
Interest revenue
Interest is recognised when received.

10

Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

2

Summary of significant accounting policies
(b)

Revenue and other income
Rendering of services
Revenue in relation to rendering of services is recognised depending on whether the outcome of the
services can be estimated reliably. If the outcome can be estimated reliably then the stage of
completion of the services is used to determine the appropriate level of revenue to be recognised in
the period.
If the outcome cannot be reliably estimated then revenue is recognised to the extent of expenses
recognised that are recoverable.
Publication income
Revenue received for the publication of the Austral Ecology (AEJ) and Ecological Management and
Restoration (EMR) journals is recognised in the period to which the income relates. As revenues from
the company's agreements with the publisher are received annually in arrears based on a calendar
year, the accrued revenue receivable at the end of financial year is estimated based on projected
revenues provided by the publisher.
Membership subscriptions
Revenue from the provision of membership subscriptions is recognised on a cash receipts basis.
Other income
Other income is recognised on an accruals basis when the company is entitled to it.

(c)

Goods and services tax (GST)
Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO).
Receivables and payables are stated inclusive of GST.
The net amount of GST recoverable from, or payable to, the ATO is included as part of receivables or
payables in the statement of financial position.
Cash flows in the statement of cash flows are included on a gross basis and the GST component of
cash flows arising from investing and financing activities which is recoverable from, or payable to, the
taxation authority is classified as operating cash flows.
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Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

2

Summary of significant accounting policies
(d)

Financial instruments
Financial assets
The company's financial assets comprise trade receivables and Perpetual Investment Wrap Products.
Trade receivables
Subsequent to initial recognition, trade receivables are carried at amortised cost using the effective
interest rate method less provision for impairment.
Perpetual Private Investment Wrap Products
The company's investments in Perpetual Private Investment Wrap Products are carried in the
statement of financial position at fair value with changes in fair value recognised in profit or loss.
Financial liabilities
The company's financial liabilities include trade and other payables, which are measured at
amortised cost.

(e)

Intangibles
Website and database costs
Website and database development costs are amortised over a period of five years. The previous
website and database have been fully amortised as at 30 June 2019.
A new website and database was developed during the year ended 30 June 2020 and is now
recorded as an intangible asset. The previous website will be decommissioned in the 2020-21 financial
year.

(f)

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank.

(g)

Employee benefits
Provision is made for the company's liability for employee benefits arising from services rendered by
employees to the end of the reporting period. Employee benefits have been measured at the nominal
amounts plus leave loading (where applicable).
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Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

3

Revenue and other income

- Donations, grants and sponsorship
- Conference income
- Publication income
- Membership fees
- Sundry income

Other income
- Government subsidies - COVID-19
- Interest received

4

2019

$

$

723,631
431,441
267,689
63,931
6,535

1,273,745
468,756
290,648
68,833
5,774

1,493,227

2,107,756

45,099
6,579

13,358

1,544,905

2,121,114

2,028
118,751

101,921

120,779

101,921

472,763
37,226
136,874

493,481
38,678
142,554

646,863

674,713

89,338
(49,606)

49,606
(49,606)

Trade and other receivables
CURRENT
Trade receivables
Accrued income

5

2020

Financial assets
NON-CURRENT
Perpetual Private Investment Wrap Products
- ESA General
- ESA Endowment Fund
- Jill Landsberg Trust Fund

6

Intangible assets
Website development - cost
Accumulated amortisation

39,732
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Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

7

Trade and other payables

CURRENT
Unsecured liabilities:
Trade payables
Accrued expenses
Credit card liabilities
GST payable
PAYG and superannuation payable

8

2020

2019

$

$

58,810
13,000
1,065
12,606
3,742

601,456
11,500
4,171
24,018
8,924

89,223

650,069

12,000
565,565

12,000
232,912
13,136

577,565

258,048

108,000

120,000

108,000

120,000

Deferred revenue and endowment funds
CURRENT
Rice Memorial Poster Session Fund *
Unexpended grants and sponsorship
Prepaid conference registrations

NON-CURRENT
Rice Memorial Poster Session Fund *

* The Rice Memorial Poster Session Fund was established with $180,000 of donated funds received for the
purpose of providing for the annual Rice Memorial Poster Session. The balance of fhe funds held as at 30
June 2020 is $120,000 and is reconciled as follows:

9

Opening balance at 1 July
Funds applied to cost of poster session

132,000
(12,000)

144,000
(12,000)

Closing balance at 30 June

120,000

132,000

23,637
18,628

18,303
16,748

42,265

35,051

Employee benefits
CURRENT
Provision for annual leave
Provision for long service leave
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Ecological Society of Australia Limited
AON 164 922 785

Notes to the Financial Statements
For the Year Ended 30 June 2020

10 Cash flow information
Reconciliation of net income to net cash provided by operating activities:
2020

11

Surplus / (deficit) for the year
Non-cash flows in surplus / (deficit):
Amortisation - website costs
Decrease/(increase) in fair value - investments
Changes in assets and liabilities:
- (increase)/decrease in trade and other receivables
- (increase)/decrease in prepayments
- increase/(decrease) in deferred revenue and
endowment funds
- increase/(decrease) in trade and other payables
- increase/(decrease) in employee benefits
Cash flow from operations

2019

$
53,460

$
25,418

27,850

4,621
(28,680)

(18,858)
(15,158)

(12,781)
60,154

307,517
(560,846)
7,214

51,046
131,830
2,295

(198,821)

233,903

Members' guarantee
The company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If
the company is wound up, the constitution states that each member is required to contribute a maximum of
$ 10 (2019: $ 10) each towards meeting any outstanding obligations of the company.

12 Company details
The registered address of the company is:
Ecological Society of Australia Limited
PC Box2187
WINDSOR QLD 4030
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Ecological Society of Australia Limited
ACN 164 922 785

Auditor's Independence Declaration to the Directors of Ecological
Society of Australia Limited
I declare that to the best of my knowledge and belief, during the year ended 30 June 2020, there have been:
(I)

no contraventions of the auditor independence requirements as set out in the Australian Charities and
Not-for-profits Commission Act 2012 in relation to the audit; and

(ii)

no contraventions of any applicable code of professional conduct in relation to the audit.

Caroline Wilcher
Director
Boyce Assurance Services Pty Limited
Dubbo
Dated
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Ecological Society of Australia Limited
ACN 164 922 785

Disclaimer
For the Year Ended 30 June 2020

The additional financial data presented on page 18 is in accordance with the books and records of the
company which have been subjected to the auditing procedures applied in our statutory audit of the company
for the year ended 30 June 2020. It will be appreciated that our statutory audit did not cover all details of the
additional financial data. Accordingly, we do not express an opinion on such financial data and we give no
warranty of accuracy or reliability in respect of the data provided. Neither the firm nor any member or employee
of the firm undertakes responsibility in any way whatsoever to any person (other than Ecological Society of
Australia Limited) in respect of such data, including any errors of omissions therein however caused.

Caroline Wilcher
Director
Boyce Assurance Services Pty Limited
Dubbo
Dated

A
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Ecological Society of Australia Limited
AON 164 922 785

For the Year Ended 30 June 2020

Detailed Income and Expenditure Statement

Income
Conference income
Donations
Government subsidies
Grants and sponsorships
Interest received
Membership fees
Publication income
Other income
Total income
Less: Expenses
Amortisation - website costs
Audit fees
Awards
Bank charges and merchant fees
Computer expenses
Conference expenses
Consulting fees
Editorial expenses
ESA projects
Freight and postage
Grants and sponsorship
Honorariums
Insurance
Meetings and working groups
Merchandise
Printing and stationery
Provision for employee leave
Publication expenses
Salaries
Staff training
Storage costs
Subscriptions
Superannuation contributions
Telephone and fax
Travel expenses
Total expenses
lncrease/(decrease) in fair value - investments
Surplus / (deficit) for the year

2020

2019

$

$

431,441
1,835
45,099
721,796
6,579
63,931
267,689
6,535

468,756
507
1,273,237
13,358
68,833
290,648
5,774

1,544,905

2,121,114

12,500
13,800
981
3,060
394,479
33,680
43,344
58,061
577
686,017
6,338
4,230
441
980
1,038
7,213
530
166,587
627
1,847
7,670
16,111
1,373
2,111

4,621
18,500
8,364
1,236
446,622
43,709
45,556
82,939
198
1,253,264
3,582
3,694
7,004
327
1,414
2,295
9,530
161,737
2,736
3,465
15,349
1,646
6,588

1,463,595
(27,850)

2,124,376
28,680

53,460

25,418
18

